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COMMENTS OF SPRINT CORPORATION

6SULQW &RUSRUDWLRQ �´6SULQWµ�� RQ EHKDOI RI LWV ORFDO DQG ORQJ GLVWDQFH GLYLVLRQV�

VXEPLWV IXUWKHU FRPPHQWV LQ 3KDVH � RI WKH &RPSUHKHQVLYH 5HYLHZ RI WKH $FFRXQWLQJ

5HTXLUHPHQWV DQG $50,6 5HSRUWLQJ 5HTXLUHPHQWV IRU ,QFXPEHQW /RFDO ([FKDQJH &DUULHUV

��,/(&V��� SXUVXDQW WR WKH 3XEOLF 1RWLFH LVVXHG E\ WKH &RPPLVVLRQ LQ '$ ���������

6SULQW VXSSRUWV WKH &RPPLVVLRQ
V HIIRUWV WR XSGDWH WKH DFFRXQWLQJ V\VWHP DQG

VWUHDPOLQH &ODVV $ DQG % DFFRXQWV� 7KLV ZRUWKZKLOH H[HUFLVH ZLOO OLJKWHQ DGPLQLVWUDWLYH

FRVWV� EHQHILWLQJ ERWK FDUULHUV DQG FRQVXPHUV� 6SULQW FRQFXUV ZLWK PRVW RI WKH FKDQJHV

SURSRVHG E\ WKH &RPPLVVLRQ�

,Q WKHVH &RPPHQWV� 6SULQW ZLOO PDNH WKUHH SRLQWV� )LUVW� 6SULQW RSSRVHV DQ\ ORVV RI

DFFRXQWLQJ GHWDLO LQ DFFRXQWV WKDW SDUWLHV PD\ UHO\ XSRQ WR GHWHUPLQH RU YHULI\ MXULVGLFWLRQDO

VHSDUDWLRQV� SULFH FDSV� XQLYHUVDO VHUYLFH PHFKDQLVPV RU QHWZRUN HOHPHQW SULFLQJ� 6HFRQG�

6SULQW RSSRVHV WKH SURSRVHG GHOHWLRQ RI $FFRXQW ����� HQWLWOHG �6WDWH DFFHVV UHYHQXH�� DV

� &RPPHQWV ZHUH RULJLQDOO\ ILOHG LQ UHVSRQVH WR WKH 1RWLFH RI 3URSRVHG 5XOHPDNLQJ ��1350�� LQ
WKH DERYH UHIHUHQFHG GRFNHW� UHOHDVHG RQ 2FWREHU ��� ����� DV )&& �������



�

WKH EXUGHQV RI WKLV GHOHWLRQ RXWZHLJK WKH EHQHILWV� )LQDOO\� 6SULQW VHHNV FODULILFDWLRQ RU

H[SODQDWLRQ RI DW OHDVW VRPH RI WKH SURSRVHG FKDQJHV� VR WKDW 6SULQW FDQ XQGHUVWDQG ERWK

ZK\ DQ DFFRXQW ZDV HOLPLQDWHG DQG WR ZKHUH WKH DPRXQWV UHFRUGHG LQ WKDW DFFRXQW VKRXOG

EH DVVLJQHG�

$V VWDWHG LQ 6SULQW
V RULJLQDO FRPPHQWV LQ WKLV GRFNHW� 6SULQW KDV QR REMHFWLRQ WR WKH

HOLPLQDWLRQ RI &ODVV $ DFFRXQWV WKDW DUH QRW QHFHVVDU\ IRU SXUSRVHV RI MXULVGLFWLRQDO

VHSDUDWLRQV� SULFH FDSV� XQLYHUVDO VHUYLFH PHFKDQLVPV RU QHWZRUN HOHPHQW SULFLQJ� 7KH OHYHO

RI GHWDLO SURYLGHG LQ VRPH &ODVV $ DFFRXQWV LV QHHGHG LQ GHWHUPLQLQJ FRVWV IRU XQEXQGOHG

QHWZRUN HOHPHQWV DQG XQLYHUVDO VHUYLFH IXQGLQJ IRU WKH IRXU PDMRU ,/(&V �WKH �5%2&V���

6SHFLILFDOO\� GHWDLO LV QHHGHG LQ WKH ��[[� ��[[ DQG ��[[ DFFRXQWV� ZKLFK FRYHU GLIIHUHQW

W\SHV RI SODQW DQG YDULRXV H[SHQVHV� LQFOXGLQJ PDLQWHQDQFH�� ,Q WKH 3XEOLF 1RWLFH� WKH

&RPPLVVLRQ KDV SURSRVHG WR HOLPLQDWH WKH 6XEPDULQH DQG 'HHS VHD FDEOH DVVHW DFFRXQWV�

DORQJ ZLWK WKH FRUUHVSRQGLQJ H[SHQVH DFFRXQWV�� ,W LV QRW FOHDU ZKHUH WKH &RPPLVVLRQ

LQWHQGV WR DVVLJQ WKH DFWXDO DVVHWV DQG H[SHQVHV RQFH WKHVH FDWHJRULHV DUH HOLPLQDWHG� 6SULQW

DVVXPHV WKDW WKHVH DVVHWV DQG H[SHQVHV ZLOO EH DVVLJQHG WR HLWKHU WKH 8QGHUJURXQG RU %XULHG

FDEOH DFFRXQWV��

6SULQW RSSRVHV LQFRUSRUDWLQJ 6XEPDULQH DQG 'HHS VHD FDEOH DFFRXQWV LQWR RWKHU

DFFRXQWV� HVSHFLDOO\ 8QGHUJURXQG RU %XULHG FDEOH DFFRXQWV� :KLOH WKH 6XEPDULQH DQG 'HHS

VHD FDEOH DFFRXQWV DUH QRW RI JUHDW VLJQLILFDQFH� WKH\ GR VHUYH DQ LPSRUWDQW UROH E\ QRW

FRQWDPLQDWLQJ WKH 8QGHUJURXQG DQG %XULHG FDEOH DFFRXQWV ZLWK XQXVXDO RU LOO�PDWFKHG

DPRXQWV� 8QGHUJURXQG DQG %XULHG FDEOH DUH NH\ IDFWRUV LQ GHWHUPLQLQJ ORRS FRVWV� ,W LV

� 6SULQW &RPPHQWV DW ����
� $FFRXQWV ���� DQG ����
� 6XEPDULQH FDEOH H[SHQVH �$FFRXQW ����� DQG 'HHS VHD FDEOH H[SHQVH �$FFRXQW ������
� $VVHW DFFRXQWV ���� RU ����� DQG ([SHQVH DFFRXQWV ���� RU �����
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LPSRUWDQW WR PDLQWDLQ WKH LQWHJULW\ RI WKHVH DFFRXQWV� 6SULQW LV QRW FHUWDLQ KRZ� IRU H[DPSOH�

6XEPDULQH FDEOH H[SHQVHV ZRXOG DIIHFW 8QGHUJURXQG RU %XULHG FDEOH H[SHQVH ILJXUHV� EXW LW

LV FHUWDLQ WKDW WKH 8QGHUJURXQG RU %XULHG FDEOH H[SHQVH DFFRXQWV ZLOO EH SXUHU� DQG WKXV

PRUH DFFXUDWH� LI 6XEPDULQH FDEOH H[SHQVHV DUH H[FOXGHG�

$ORQJ WKH VDPH OLQHV� 6SULQW VHHV SRWHQWLDO EHQHILW LQ PDLQWDLQLQJ VRPH GHWDLO LQ

GHSUHFLDWLRQ DQG DPRUWL]DWLRQ H[SHQVH DFFRXQWV� &XUUHQWO\� WKHUH DUH ILYH VHSDUDWH DFFRXQWV

FRYHULQJ YDULRXV GHSUHFLDWLRQ RU DPRUWL]DWLRQ FDWHJRULHV�� 7KH &RPPLVVLRQ
V SURSRVDO�

6SULQW DVVXPHV� LV WR FRQVROLGDWH DOO GHSUHFLDWLRQ DQG DPRUWL]DWLRQ DFFRXQWV LQWR RQH

XPEUHOOD DFFRXQW� $FFRXQW ����� HQWLWOHG �'HSUHFLDWLRQ DQG DPRUWL]DWLRQ H[SHQVHV�� 6SULQW

EHOLHYHV WKDW LW LV LPSRUWDQW WR UHWDLQ WKH GHWDLO DFFRXQWV DV SRWHQWLDO WRROV IRU PDLQWDLQLQJ D

FKHFN RQ WKH DFFXUDF\ RI 5%2& FRVW VWXGLHV�

6SULQW RSSRVHV HOLPLQDWLQJ $FFRXQW ����� 6WDWH DFFHVV UHYHQXHV� 7KH GHOHWLRQ RI

$FFRXQW ���� DSSHDUV WR UHTXLUH ,/(&V WR LQFRUSRUDWH LQWUDVWDWH DFFHVV UHYHQXH LQWR

$FFRXQWV ���� �(QG XVHU UHYHQXH�� ���� �6ZLWFKHG DFFHVV UHYHQXH� DQG ���� �6SHFLDO DFFHVV

UHYHQXH�� ,I VR� LQWUDVWDWH DFFHVV UHYHQXH DQG LQWHUVWDWH DFFHVV UHYHQXH ZLOO EH FRPELQHG LQ

$FFRXQWV ����� ���� DQG ����� &RPELQLQJ LQWUDVWDWH DQG LQWHUVWDWH DFFHVV UHYHQXHV IRU

UHSRUWLQJ SXUSRVHV ZLOO UHTXLUH FKDQJHV WR 6SULQW·V LQWHUQDO ELOOLQJ V\VWHPV� 6SULQW EHOLHYHV

WKDW WKH FRVW RI PDNLQJ D ELOOLQJ V\VWHP DGMXVWPHQW WR FRPSO\ ZLWK WKLV DFFRXQW FKDQJH

H[FHHGV DQ\ EHQHILW JDLQHG E\ GHOHWLQJ WKH 6WDWH DFFHVV UHYHQXH DFFRXQW� EHFDXVH ,/(&·V

VXFK DV 6SULQW PXVW VWLOO WUDFN DQG UHSRUW LQWHUVWDWH DQG LQWUDVWDWH UHYHQXHV VHSDUDWHO\�

)LQDOO\� 6SULQW UHTXHVWV WKDW WKH &RPPLVVLRQ HODERUDWH RQ ERWK WKH UHDVRQV IRU

SURSRVHG DFFRXQW GHOHWLRQV DQG RQ ZKHUH ,/(&V VKRXOG DVVLJQ DPRXQWV FXUUHQWO\ UHFRUGHG

LQ DFFRXQWV WDUJHWHG IRU GHOHWLRQ� 7KH UHDVRQV IRU PDQ\ RI WKHVH FKDQJHV FDQ EH LQIHUUHG� DV

� $FFRXQWV ����������
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PDQ\ GHOHWLRQV DUH GXH WR WKH IDFW WKDW WKH GHWDLO LV QR ORQJHU QHHGHG RU XVHIXO� DQG WKXV D

QXPEHU RI DFFRXQWV FDQ EH UROOHG XS LQWR RQH VXPPDU\ DFFRXQW� $Q H[DPSOH RI WKLV LV WKH

FRQVROLGDWLRQ RI WKH SUHSDLG DVVHW DFFRXQWV �$FFRXQWV ���������� LQWR RQH VXPPDU\

DFFRXQW �$FFRXQW ����� HQWLWOHG �3UHSD\PHQWV��

+RZHYHU� WKH UHDVRQV DQG HIIHFWV RI RWKHU FKDQJHV VKRXOG EH FRQILUPHG� )RU

H[DPSOH� ZKHUH $FFRXQWV ��������� UHSUHVHQWHG �� DFFRXQWV UHODWHG WR ORQJ GLVWDQFH

UHYHQXHV� WKH &RPPLVVLRQ QRZ SURSRVHV WZR DFFRXQWV�� 6SULQW UHTXHVWV VRPH H[SODQDWLRQ

DV WR KRZ WKH FXUUHQW �� DFFRXQWV IROG LQWR WKH WZR UHPDLQLQJ DFFRXQWV� 6SULQW VHHNV

FODULILFDWLRQ RQ WKH DSSURSULDWH DFFRXQW GHVFULSWLRQ SURSRVHG IRU H[SHQVH DFFRXQW �����

7KH SURSRVHG &ODVV $ GHVFULSWLRQ IRU WKLV DFFRXQW LV ´3URSHUW\ KHOG IRU IXWXUH

WHOHFRPPXQLFDWLRQV XVH H[SHQVH�µ ZKLOH WKH SURSRVHG &ODVV % GHVFULSWLRQ LV ´2WKHU

SURSHUW\� SODQW DQG HTXLSPHQW H[SHQVHV�� )XUWKHU� 6SULQW VHHNV FODULILFDWLRQ RQ WKH LQWHQGHG

XVH RI QHZ $FFRXQWV ���� �86) VXSSRUW UHYHQXH� DQG ���� �86) VXSSRUW H[SHQVH�� 'RHV

WKH &RPPLVVLRQ LQWHQG WR DVVLJQ ERWK IHGHUDO DQG VWDWH 86) VXSSRUW UHYHQXH DQG H[SHQVHV

WR WKHVH UHVSHFWLYH DFFRXQWV" 7KHVH DQG RWKHU FKDQJHV UHTXLUH HODERUDWLRQ IURP WKH

&RPPLVVLRQ��

,Q VXPPDU\� 6SULQW UHFRPPHQGV WKDW WKH &RPPLVVLRQ UHWDLQ $FFRXQWV ����� �����

����� ����� ���� DQG ���������� DQG H[SODLQ ZK\ RWKHU DFFRXQWV ZHUH HOLPLQDWHG DQG ZKHUH

WKH DPRXQWV FXUUHQWO\ UHFRUGHG LQ WKRVH DFFRXQWV VKRXOG EH DVVLJQHG�

� $FFRXQW ���� �/RQJ GLVWDQFH PHVVDJH UHYHQXH� DQG $FFRXQW ���� �0LVFHOODQHRXV
UHYHQXH��
� 'HOHWLRQV RI RWKHU DFFRXQWV WKDW UDLVHG TXHVWLRQV LQFOXGH $FFRXQWV �������� �������� �����
���� DQG �����
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CERTIFICATE OF SERVICE

,� -R\FH :DONHU� KHUHE\ FHUWLI\ WKDW , KDYH RQ WKLV ��WK RI -XO\ ����� VHUYHG YLD 8�6�
)LUVW &ODVV 0DLO� SRVWDJH SUHSDLG� RU +DQG 'HOLYHU\� D FRS\ RI WKH IRUHJRLQJ ´&RPPHQWV RI
6SULQW &RUSRUDWLRQµ ,Q WKH 0DWWHU RI ���� %LHQQLDO 5HJXODWRU\ 5HYLHZ ² &RPSUHKHQVLYH
5HYLHZ RI WKH $FFRXQWLQJ 5HTXLUHPHQWV DQG $50,6 5HSRUWLQJ 5HTXLUHPHQWV IRU
,QFXPEHQW /RFDO ([FKDQJH &DUULHUV� 3KDVH � DQG 3KDVH �� && 'RFNHW 1R� ������� ILOHG WKLV
GDWH ZLWK WKH 6HFUHWDU\� )HGHUDO &RPPXQLFDWLRQV &RPPLVVLRQ� WR WKH SHUVRQV RQ WKH
DWWDFKHG VHUYLFH OLVW�

��V��
-R\FH :DONHU


